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MUMBAI   |   FRIDAY, 25 AUGUST 2023

Unit No. 201, 200A, 202 & 200B, Building No. 2, Solitaire

Corporate Park, Andheri Ghatkopar Link Road, Chakala,

Andheri (E), Mumbai-400 093, Maharashtra

Sd/-

Authorised Officer

NOTICE OF SALE OF IMMOVABLE PROPERTY TO THE BORROWERS/GUARANTORS/ 

MORTGAGORS UNDER RULE 8(5)(D) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002 

THROUGH THE PRIVATE TREATY

Sir/Madam,

Subj: Notice for sale of immovable property viz Shop No. 1, on ground floor, area admeasuring 170 sq. 

ft., “Sandeep Apartment CHSL” Charai, Patil Road, having C.T.S No. 377, Tika No.13, Dist –Thane, PIN 

Code –400 601.  Owned by Mr. Ramesh chandra Shankar Patel

Re: Rule 8(5)(d) of Security Interest (Enforcement) Rules, 2002

ASREC (India) Limited acting in its capacity as Assignee of Vasai Vikas Sahakari Bank Ltd., vide 

assignment agreement dated. 04.01.2022, has acquired the secured debt with underlying securities 

from the original lender Vasai Vikash Sahakari Bank Ltd.

The undersigned being Authorized Officer of ASREC (India) Ltd., duly appointed under the provision of 

Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

(SARFAESI Act) and is empowered to issue this notice as under: -

1) That you viz no1 to no.2 had availed the credit facility from Vasai Vikash Sahakari Bank Ltd (original 

lender) after executing various financing/ security documents in favour of the said Bank. As you failed 

to maintain the financial discipline to repay the loan, both loan accounts were classified as non-

performing asset on 31.03.2019 and 17.04.2019 respectively as per the guidelines issued by 

Reserve Bank of India from time to time. 

2) The Vasai Vikash Sahakari Bank Ltd (original lender),had filed a recovery suit u/s101 of MCS act 

1960 and received Recovery Certificate no 012/2019 dated 11.11.2019.In exercise of powers 

conferred under the said act took physical possession of subject property on the basis of said 

recovery certificate and handed over to assignee (ASREC India Ltd) on 13.06.2022.

3) The Authorised Officer of Asrec India Ltd.(assignee) under the Securitization and Reconstruction of 

the Financial Assets and Enforcement of Security Interest Act 2002 herein after termed as SARFAESI 

Act 2002 and in exercise of powers conferred under Section 13(2) read with relevant rules of the 

Security Interest (Enforcement) Rules 2002 had issued demand notices under Sec 13(2) of SARFAESI 

Act dated 11.10.2022 and dated 12.10.2022 calling upon you viz 

(i) To the borrower/joint borrowers/guarantors in the account of M/s. Rxkare Life Sciences to repay 

the amount of Rs. 98,10,668/- (Rupees NinetyEight lakh Ten Thousand Six Hundred Sixty Eight Only) 

with further interest and cost etc. effective from 01.10.2022; and 

(ii) To the borrower/joint borrowers/guarantors in the account of Shri Kushal Ramesh Patel to repay 

the amount of Rs.2,48,10,950/- (RupeesTwo Crore Forty Eight Lac Ten Thousand Nine Hundred Fifty 

Only)with further interest and cost etcw.e.f 01.10.2022.

Vide aforesaid demand notices, you all were advised to pay the said outstanding dues within the 

stipulated period of 60 days from the date of receipt of the said notice more particularly indicated 

below. 

4) As you failed to comply with statutory demand notice, the Authorized Officer of ASREC (India) Ltd 

(Assignee) initiated action under Section 13(4) read with Enforcement of Securities (Interest) Rules, 

2002, and proceeded with and took physical possession of the property more particularly described 

in the below mentioned Schedule property on 13.02.2023under SARFAESI Act.

5) That the Assignor Bank (Vasai Vikash Sahakari Bank Ltd) after taking physical possession under 

MCS Act placed 1st public auction of the below mentioned scheduled property for the Reserve Price 

of Rs.42.50 lakh on 01.03.2021 but the auction had failed for want of bidders. The Assignor Bank had 

again placed 2nd and 3rd public auction on 24.03.2021 and 05.05.2021 respectively with same 

reserve price.Both the auctions were failed for want of bidders.The ASREC (India) Ltd. (assignee) 

thereafter resumed SARFAESI action and placed the said scheduled property again for auction with 

the Reserve Price of Rs.42.50 lakh on 30.06.2023 but the auction had failed again for want of bids. 

6) We have received an offer from the intending purchaser to buy the below mentioned scheduled 

property for Rs.35 lakhs (Rupees Thirty Five lakhs only), which the undersigned found reasonable and 

acceptable.

7) In view of this, we hereby give you the notice of Fifteen (15) days that the below mentioned 

schedule property shall be sold on 11.09.2023 or soon thereafter by way of Private Treaty under 

SARFAESI Act 2002 read with Rule 8(5)(d) of Security Interest (Enforcement) Rules, 2002. 

8) Your kind attention is invited to the provisions of sub-section (8) of Sec 13 of SARFAESI Act, in 

respect of time available to redeem the secured assets by making payment of our entire dues with all 

costs, charges and expenses incurred at any time before above date fixed for sale. 

9) Beside, you may also refer interested buyer with better offer in writing to purchase the below 

mentioned scheduled property along with the entire offer amount before the date of proposed sale.The 

offer amount would be in the form of Demand Draft or Bankers Pay Order or Electronic Fund Transfer 

only. 

10) Please note that the scheduled property mentioned below is in the possession since 2019 & we 

are incurring heavy expenses /all expenses pertaining to auction notice, taking possession, valuation, 

and sale etc., which shall be first deducted from the sale proceeds which may be realized by the 

undersigned and the balance amount will be appropriated towards your outstanding dues as 

aforesaid. 

Schedule 

Description of the mortgaged property for both the loan accounts

Shop No. 1, on ground floor, area admeasuring 170 sq. ft., “Sandeep Apartment CHSL” Charai, Patil 

Road, having C.T.S No. 377, Tika No.13, Dist –Thane, PIN Code –400 601. OwnedbyMr. Ramesh 

chandra Shankar Patel

Date : 24.08.2023

Name of loan accounts

Name of loan Account – Mr.Kushal Ramesh Patel and M/s Rx Kare Lifesciences

1.M/s. Rxkare Life Sciences

Prop. Mr. Kushal Ramesh Patel                               

Shop No.301, Third floor in the Lake View 

Heritage, Panchpakhadi, Manrpada ,old Bombay 

Agra Road, near Bahubhai Petrol Pump, New 

S.T bus stand, Taluka & Dist. Thane – 400 602 

2.Mr. Kushal Ramesh Patel                                 

1202,12th Floor, Raunak Tower B, Rounak Park 

Pokhran Road No 2 Thane 400607

(Guarantor) 

3.Mr. Ramesh Chandra Shankar Patel 

Flat No.104,Sonal Apartment Near Saraswati 

English School,Panchpakhadi,Thane-400602

(Guarantor) 

4.Mr. Mukul C Bhise                                            

B-103,Fantasia CH Raheja Garden, LBSMarg, 

Opp.Tip Top Plaza,Teen Hat Naka Thane(W)-

400604

1. M/s Rxkare Lifesciences

(for CC Loan)

2. Mr.Kushal Ramesh Patel

(For Mortgage Loan)      

11.10.2022

12.10.2022

Rs.98.10.668/-(Rupees NinetyEight lakh Ten 

Thousand Six Hundred Sixty Eight Only) as on 

30.09.2022 plus further interest @ contractual 

rate of interest and cost etc effective from 

01.10.2022

Rs.2,48,10,950/- (RupeesTwo Crore FortyEight 

Lakh Ten Thousand Nine Hundred Fifty Only)as on 

30.09.2022plus further interest @ contractual 

rate of interest and cost etc effective from 

01.10.2022

Demand notice dt Outstanding dues

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 
COMPANY SCHEME PETITION NO. 205 OF 2023

IN 
COMPANY SCHEME APPLICATION NO. 172 OF 2023

AND
COMPANY SCHEME APPLICATION NO. 141 OF 2023

In the matter of the Companies Act, 2013;
AND

In the matter of Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 and rules framed thereunder as in force from time to time;

AND
In the matter of Scheme of Amalgamation of Uber India Research and 
Development Private Limited (“UIRDPL” or “the Transferor Company 1”) and 
Xchange Leasing India Private Limited (“XLI” or “the Transferor Company 2”) 
with Uber India Systems Private Limited (“UISPL” or “the Transferee Company”) 
and their respective shareholders (“Scheme”).

A Joint Company Scheme Petition (“Petition”) under Sections 230 to 232 of 
the Companies Act, 2013 presented by Uber India Research and Development 
Private Limited, the Transferor Company 1 and Xchange Leasing India Private 
Limited, the Transferor Company 2 with Uber India Systems Private Limited, 
the Transferee Company which was admitted by the Hon’ble National Company 
Law Tribunal, Mumbai (“Hon’ble Tribunal”) on 2nd day of August, 2023. The 
said Petition is fixed for hearing before the Hon’ble Tribunal taking company 
matters on 7th day of September, 2023. Any one desirous of supporting or 
opposing the said Petition should send to the Petitioner Companies Advocates’, 
a notice of his intention signed by him or his advocate not later than two days 
before the date fixed for the hearing of the Petition, the grounds of opposition or 
a copy of affidavit shall be furnished with such notice. A copy of the Petition will 
be furnished by the Petitioner Companies Advocates to any person requiring 
the same on payment of the prescribed charges for the same.
Dated this 25th day of August, 2023.

FOR RAJESH SHAH & CO.
sd/-

Advocates for the Petitioner Companies.

M/S RAJESH SHAH & CO.
Advocates for the Petitioner, 
16, Oriental Building, 30, Nagindas 
Master Road, Flora Fountain, 
Fort, Mumbai – 400 001

Uber India Research and Development Private Limited, 
a company incorporated under the provisions of the Companies Act, 2013 
and having its registered office at A-304, Deepeksha Mayur Ramjanki Co-op 
housing society limited, Dombivli, MH 421201.
CIN: U74120MH2016PTC405541
Xchange Leasing India Private Limited, 
a company incorporated under the provisions of the Companies Act, 1956 and 
having its registered office at Unit No. 9 Corporate Park-2, 9th Floor VN Purav 
Marg Near Swastik Chambers, Chembur, Mumbai City MH-400071.
CIN: U74999MH2011PTC211781
Uber India Systems Private Limited,
a company incorporated under the provisions of the Companies Act, 1956 
and having its registered office at Regus Business Platinum Centre Pvt. Ltd., 
Level 13 Platinum Techno Park, Plot No.17/18, Sec-30A, Vashi Navi Mumbai 
Thane MH 400705.
CIN: U74120MH2013FTC247008
The First Petitioner Company, the Second Petitioner Company and the Third 
Petitioner Company defined hitherto above, are collectively referred to as the 
“Petitioner Companies”.

NOTICE  OF  PETITION

… First Petitioner Company 

… Second Petitioner Company

...Third petitioner company


